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(VWH� PDQXDO� GHO� XVXDULR� FRQWLHQH� LQIRUPDFLyQ� LPSRUWDQWH� VREUH� OD���������������
PDQLSXODFLyQ� GHO� SURGXFWR�� 3DUD� JDUDQWL]DU� VX� VHJXULGDG� DO� XWLOL]DUOR�� OpDOR���
GHWHQLGDPHQWH� 

'(6&5,3&,Ï1�'(/�352'8&72 

6LOOD� GH� UXHGDV� SDUD� OD� GXFKD� \� HO� ZF�� 5HSRVDEUD]RV� \� UHSRVDSLpV� ILMRV������
)DEULFDGD�HQ�DOXPLQLR��5XHGDV�GH����PP����ODV�WUDVHUDV�FRQ�IUHQRV�� 
862�35(9,672 
(VWH�SURGXFWR�VH�KD�GLVHxDGR�SDUD�XWLOL]DUVH�FRPR�D\XGD�HQ�OD�GXFKD�\�HO�ZF��
DO� SURSRUFLRQDU� XQD� SRVLFLyQ� GH� DVLHQWR� HVWDEOH�� (VWi� GHVWLQDGR� D� XVXDULRV�
DGXOWRV� \� DGROHVFHQWHV� FRQ� PRYLOLGDG� UHGXFLGD� R� OLPLWDGD� �SRU� � � � HMHPSOR����
SLHUQDV�\�R�FDGHUDV���6L�VH�XWLOL]D�VLQ�XQ�D\XGDQWH��HO�XVXDULR�GHEH�VHU�FDSD]�
GH�PDQWHQHU�HO�HTXLOLEULR� 
(O�SURGXFWR�VH�KD�GLVHxDGR�H[FOXVLYDPHQWH�SDUD�XQ�XVR�GRPpVWLFR�\�QR�HVWi�
GLVHxDGR�SDUD�XQ�XVR�LQWHQVLYR�HQ�FHQWURV�DVLVWHQFLDOHV� 
(O�SHVR�Pi[LPR�GHO�XVXDULR�HV�GH�����NJ 
,QGLFDFLRQHV�GH�XVR 
0RYLOLGDG�UHVWULQJLGD�R�OLPLWDGD��S��HM���SLHUQDV�\�R�FDGHUDV��R�WHQHU�SUREOHPDV�
GH� HTXLOLEULR� SDUD� SRQHUVH� HQ� SLH� R� FDPLQDU� GHELGR� D� GLVFDSDFLGDGHV��������
WUDQVLWRULDV�R�SHUPDQHQWHV� 
&RQWUDLQGLFDFLRQHV 
(O�XVR�GH�OD�VLOOD�HV�LQDGHFXDGR�HQ�FDVR�GH� 
6HYHUR� GHVHTXLOLEULR�� SpUGLGD� GH� DPERV�PLHPEURV� VXSHULRUHV�� FRQWUDFWXUDV�
GDxRV� HQ� DUWLFXODFLyQ� GH� DPERV� EUD]RV�� LQFDSDFLGDG� GH� VHQWDUVH� R� YLVWD�
LQDGHFXDGD�R�GDxDGD� 
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 EŽŵďƌĞͬ�ŝƌĞĐĐŝſŶ� 
ĚĞů�/ŵƉŽƌƚĂĚŽƌ 

EŽŵďƌĞ�ĚĞů�ƉƌŽĚƵĐƚŽ 
ZĞĨĞƌĞŶĐŝĂ 

EƷŵĞƌŽ�ĚĞ�^ĞƌŝĞ 

WĞƐŽ�ŵĄǆŝŵŽ�ƵƐƵĂƌŝŽ 

&ĞĐŚĂ�ĚĞ�ĨĂďƌŝĐĂĐŝſŶ 
WƌŽĚƵĐƚŽ�^ĂŶŝƚĂƌŝŽ 

�ŽŶĨŽƌŵŝĚĂĚ��ƵƌŽƉĞĂ 

>ĞĂ�Ğů�ŵĂŶƵĂů�ĚĞů�
ƵƐƵĂƌŝŽ 

EŽŵďƌĞͬ�ŝƌĞĐĐŝſŶ� 
ĚĞů�&ĂďƌŝĐĂŶƚĞ 
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/D�YLGD�~WLO�SUHYLVWD�SDUD�HVWH�SURGXFWR�HV�GH�WUHV�DxRV��VLHPSUH�\�FXDQGR�VH�
XWLOLFH� GLDULDPHQWH� \� GH� FRQIRUPLGDG� FRQ� ODV� LQVWUXFFLRQHV� GH� VHJXULGDG�� VH�
UHVSHWHQ� ORV� LQWHUYDORV�GH�PDQWHQLPLHQWR�\�VH�XWLOLFH�FRUUHFWDPHQWH�VHJ~Q� OR�
HVWDEOHFLGR� HQ� HVWH�PDQXDO�� /D� YLGD� ~WLO� UHDO� SXHGH� YDULDU� HQ� IXQFLyQ� GH� OD��
IUHFXHQFLD�\�OD�LQWHQVLGDG�GHO�XVR� 

,1)250$&,Ï1�*(1(5$/�'(�6(*85,'$' 
 
3RU�IDYRU��OHD�WRGDV�ODV�DGYHUWHQFLDV�GH�VHJXULGDG� 
 
5LHVJR�GH�GDxRV�R�OHVLRQHV�JUDYHV 
8Q�XVR�LQFRUUHFWR�GH�HVWH�SURGXFWR�SXHGH�SURYRFDU�OHVLRQHV�R�GDxRV� 
–� 6L� WLHQH� DOJXQD� GXGD� UHODFLRQDGD� FRQ� ODV� DGYHUWHQFLDV�� SUHFDXFLRQHV� R���
LQVWUXFFLRQHV�� SyQJDVH� HQ� FRQWDFWR� FRQ� XQ� SURIHVLRQDO� VDQLWDULR� R� FRQ� VX���
SURYHHGRU�DQWHV�GH�LQWHQWDU�XWLOL]DU�HVWH�HTXLSR� 
–� 1R� XWLOLFH� HVWH� SURGXFWR� QL� FXDOTXLHU� RWUR� HTXLSR� RSFLRQDO� GLVSRQLEOH� VLQ���
DQWHV�KDEHU�OHtGR�\�FRPSUHQGLGR�HVWDV�LQVWUXFFLRQHV�\�FXDOTXLHU�RWUR�PDWHULDO�
LQIRUPDWLYR� DGLFLRQDO�� FRPR� HO� PDQXDO� GHO� XVXDULR�� PDQXDOHV� GH� VHUYLFLR� X�
KRMDV�GH�LQVWUXFFLRQHV�SURSRUFLRQDGRV�FRQ�HVWH�SURGXFWR�R�HTXLSR�RSFLRQDO� 
£$'9(57(1&,$� 
5LHVJR�GH�FDtGD 
–�1R�XWLOLFH�HO�SURGXFWR�VL�HVWi�GHIHFWXRVR� 
–�1R�UHDOLFH�PRGLILFDFLRQHV�QL�DOWHUDFLRQHV�QR�DXWRUL]DGDV�HQ�HO�SURGXFWR� 
–�1R�SRQHUVH�GH�SLH�VREUH�HVWH�SURGXFWR� 
–�1R�VH�SRQJD�GH�SLH�VREUH�HO�UHSRVDSLpV� 
–�1R�OR�XWLOLFH�FRPR�D\XGD�SDUD�HVFDODU� 
–�1R�OHYDQWH�OD�VLOOD�GHO�UHSRVDEUD]RV�UHSRVDSLpV� 
–�8VDU�VROR�HQ�XQD�VXSHUILFLH�SODQD� 
–�1R�XWLOLFH�QL�DOPDFHQH�HO�SURGXFWR�HQ�H[WHULRUHV� 
£$'9(57(1&,$� 
–�$QWHV�GH�XWLOL]DUOR�SRU�SULPHUD�YH]��OLPSLH�D�IRQGR�HO�SURGXFWR� 
–�$QWHV�GH�FDGD�XVR��FRPSUXHEH�TXH�HO�SURGXFWR�QR�HVWp�GDxDGR�\�DVHJ~UHVH�
GH�TXH�HVWp�PRQWDGR�GH�IRUPD�VHJXUD� 
£35(&$8&,Ï1� 
5LHVJR�GH�OHVLRQHV 
(O� XVR� GH� SLH]DV� LQFRUUHFWDV� R� TXH� QR� VHDQ� RULJLQDOHV� SXHGH� DIHFWDU� HO��������
IXQFLRQDPLHQWR�\�OD�VHJXULGDG�GHO�SURGXFWR� 
–�8WLOLFH�VROR�SLH]DV�RULJLQDOHV�SDUD�XVDU�HO�SURGXFWR� 
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(Q�SULPHU�OXJDU��FRPSUXHEH�TXH�XVWHG�UHFLEH�ORV�VLJXLHQWHV�FRPSRQHQWHV�HQ�
OD�FDMD� 
 

-�/DWHUDOHV�FRQ�UXHGDV��[��XQLGDGHV��$ 

-�$UFR�WUDVHUR��[��XQLGDG��% 

-�$UFR�GHODQWHUR��[��XQLGDG��& 

-�7XER�UHVSDOGR��[��XQLGDG��' 

-�$VLHQWR�DFROFKDGR��[��XQLGDG��( 

-�/RQD�UHVSDOGR��[��XQLGDG��) 
-�%ROVD�WRUQLOOHUtD�HQVDPEODMH��[��XQLGDG� 
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�E�,K��^/�EdK ϰϬ�Đŵ͘ 

&KE�K��^/�EdK ϰϬ�Đŵ͘ 

�>dK��^/�EdK ϱϮ�Đŵ͘ 

�E�,K�dKd�> ϱϴ�Đŵ͘ 

�>dhZ����>�Z�^W�>�K ϰϬ�Đŵ͘ 

&KE�K�dKd�> ϲϰ�Đŵ͘ 

�>dK�dKd�> ϴϴ�Đŵ͘ 

W�^K�D�y/DK ϭϬϬ�<Ő͘ 

'$726�7e&1,&26 
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3DVR�� 
&RORTXH� OD� SDUWH� IURQWDO� HQWUH� ODV� SDUWHV� ODWHUDOHV�� ,QVHUWH� �� WRUQLOORV� ��������������
��DUDQGHODV��������WXHUFDV�KH[DJRQDOHV������ 
7RGDYtD�QR�ORV�DSULHWH�GHO�WRGR� 

3DVR�� 
,QVHUWH� ODV� DEUD]DGHUDV� �[� ��� HQ� OD� EDUUD� WUDVHUD�� &RORTXH� OD� EDUUD� WUDVHUD���
HQWUH� ODV� SDUWHV� ODWHUDOHV�� ,QVHUWH� �� WRUQLOORV� ����� �� DUDQGHODV� ����� �� WXHUFDV���
KH[DJRQDOHV����� 
7RGDYtD�QR�ORV�DSULHWH�GHO�WRGR� 
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3DVR�� 
&RORTXH� HO� UHVSDOGR� HQ� OD� SDUWH� VXSHULRU� WUDVHUD� GH� ORV� ODWHUDOHV�� ,QVHUWH� ��
WRUQLOORV��������DUDQGHODV��������WXHUFDV�KH[DJRQDOHV������ 
7RGDYtD�QR�ORV�DSULHWH�GHO�WRGR� 

3DVR�� 
$SULHWH�ELHQ�ORV�WRUQLOORV�DQWHULRUPHQWH�PRQWDGRV��SDUWH�$��%�\�&��� 
&RORTXH�HO�DVLHQWR�WDSL]DGR�HQ�HO�FKDVLV� 
,QVHUWH�OD�ORQD�GHO�UHVSDOGR�HQ�HO�WXER�WUDVHUR�GH�OD�VLOOD� 
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3URWHMD� HO�PHGLR� DPELHQWH� \� UHFLFOH� HVWH� SURGXFWR� D� WUDYpV� GH� OD� SODQWD� GH���
UHFLFODMH�PiV�SUy[LPD�FXDQGR�OOHJXH�DO�ILQDO�GH�VX�YLGD�~WLO� 
'HVPRQWH� HO� SURGXFWR� \� VXV� FRPSRQHQWHV� SDUD� VHSDUDU� \� UHFLFODU���������������
LQGLYLGXDOPHQWH�ORV�GLIHUHQWHV�PDWHULDOHV� 
/D� HOLPLQDFLyQ� \� HO� UHFLFODMH� GH� ORV� SURGXFWRV� XVDGRV� \� GH� VXV� HPEDODMHV����
GHEH� OOHYDUVH� D� FDER� FRQIRUPH� D� ODV� QRUPDWLYDV� OHJDOHV� UHODWLYDV� DO�������������
WUDWDPLHQWR�GH�UHVLGXRV�YLJHQWHV�HQ�FDGD�SDtV��3yQJDVH�HQ�FRQWDFWR�FRQ�VX�
HPSUHVD� GH� JHVWLyQ� GH� UHVLGXRV� ORFDO� SDUD� REWHQHU� PiV� LQIRUPDFLyQ� DO��������
UHVSHFWR� 

0$17(1,0,(172�<�/,03,(=$ 
5HYLVH�SHULyGLFDPHQWH�HO�DSULHWH�GH�ORV�WRUQLOORV�GH�OD�HVWUXFWXUD�GH�OD�VLOOD�GH�
GXFKD�� (V� LPSRUWDQWH� YHULILFDU� HO� HVWDGR� GH� ODV� UXHGDV�� TXH� JLUHQ����������������
FRUUHFWDPHQWH�\�TXH�ORV�IUHQRV�UHDOLFHQ�VX�IXQFLyQ� 
/LPSLH]D 
6HJXLU� PpWRGRV� HUUyQHRV� R� XWLOL]DU� IOXLGRV� LQFRUUHFWRV� SXHGH� GDxDU� R����������
GHWHULRUDU�HO�SURGXFWR� 
–� 7RGRV� ORV� SURGXFWRV� GH� OLPSLH]D� \� GHVLQIHFWDQWHV� HPSOHDGRV� GHEHQ� VHU��
HILFDFHV��FRPSDWLEOHV�HQWUH�Vt�\�GHEHQ�SURWHJHU� ORV�PDWHULDOHV�TXH�VH�YDQ�D�
OLPSLDU� 
–� 1XQFD� XWLOLFH� IOXLGRV� FRUURVLYRV� �iOFDOLV�� iFLGRV�� HWF��� QL� SURGXFWRV� GH��������
OLPSLH]D�DEUDVLYRV��5HFRPHQGDPRV�XVDU�XQ�SURGXFWR�GH� OLPSLH]D�GRPpVWLFR�
QRUPDO�� FRPR� OtTXLGR� ODYDYDMLOODV�� VL� QR� HVSHFLILFD� OR� FRQWUDULR� HQ� ODV�����������
LQVWUXFFLRQHV�GH�OLPSLH]D� 
–�1R�XWLOLFH�GLVROYHQWHV��GHFDSDQWHV�GH�FHOXORVD��DFHWRQD��HWF���TXH�FDPELHQ�
OD�HVWUXFWXUD�GHO�SOiVWLFR�R�GLVXHOYDQ�ODV�HWLTXHWDV�DGKHULGDV� 
–�$VHJ~UHVH�VLHPSUH�GH�TXH�HO�SURGXFWR�VH� KD� VHFDGR� SRU�FRPSOHWR�DQWHV�
GH�XWLOL]DUOR�GH�QXHYR� 

/DWKZd�Ed� 
/D� OLPSLH]D�\� OD�GHVLQIHFFLyQ�KDELWXDOHV�PHMRUDQ�HO�FRUUHFWR� IXQFLRQDPLHQWR��
DXPHQWDQ�OD�YLGD�~WLO�\�HYLWDQ�OD�FRQWDPLQDFLyQ� 
/LPSLH�\�GHVLQIHFWH�HO�SURGXFWR 
–�SHULyGLFDPHQWH�PLHQWUDV�HVWp�HQ�XVR� 
–�DQWHV�\�GHVSXpV�GH�FXDOTXLHU�SURFHGLPLHQWR�GH�PDQWHQLPLHQWR� 
–�FXDQGR�KD\D�HVWDGR�HQ�FRQWDFWR�FRQ�IOXLGRV�FRUSRUDOHV� 
–�DQWHV�GH�XVDUOR�FRQ�XQ�QXHYR�XVXDULR� 

/DWKZd�Ed� 
–�/LPSLH�HO�SURGXFWR�D�PDQR 

–�dĞŵƉĞƌĂƚƵƌĂ�ĚĞ�ůŝŵƉŝĞǌĂ�ŵĄǆŝŵĂ�ϲϬ�Σ� 
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(O� SURGXFWR� VH� SXHGH� UHXWLOL]DU�� 3DUD� UHDFRQGLFLRQDU� HO� SURGXFWR� SDUD� XQ����
QXHYR�XVXDULR��OOHYH�D�FDER�ODV�VLJXLHQWHV�DFFLRQHV� 
-�,QVSHFFLyQ 
-�/LPSLH]D�\�GHVLQIHFFLyQ 
$VHJ~UHVH�GH�TXH�HO�PDQXDO�GHO�XVXDULR�VH�HQWUHJXH�FRQ�HO�SURGXFWR� 
6L� VH� GHWHFWD� DOJ~Q� GDxR� R� XQ� IXQFLRQDPLHQWR� GHILFLHQWH�� QR� UHXWLOLFH� HO������
SURGXFWR� 

 
,1)250(�'(�,1&,'(17(6�� 
6L�KD�KDELGR�XQ�LQFLGHQWH�JUDYH�UHODFLRQDGR�FRQ�HVWH�GLVSRVLWLYR��SyQJDVH�HQ�
FRQWDFWR�FRQ�HO�GLVWULEXLGRU�R�HQ�HO�FDVR�FRQ�HO�IDEULFDQWH�GH�HVWH�SURGXFWR�HQ�
LQIR#D\XGDVGLQDPLFDV�FRP�� 
 
*$5$17Ë$ 
/D�JDUDQWtD�VH�H[WLHQGH�SRU���DxRV��VHJ~Q� OD�/H\�YLJHQWH�GH�*DUDQWtDV�TXH�
KDFH� UHIHUHQFLD� D� WRGRV� ORV� GHIHFWRV� GH� ORV� PDWHULDOHV� R� GH� IDEULFDFLyQ����
4XHGDQ� H[FOXLGRV� GH� OD� JDUDQWtD� ORV� GHVSHUIHFWRV� RFDVLRQDGRV� SRU� HO��������
GHVJDVWH�QDWXUDO�R�SRU�XVR�LQGHELGR�� 
(Q�HO�FDVR�TXH�UHTXLHUD�XQD�UHSDUDFLyQ�GH�VX�SURGXFWR��SyQJDVH�HQ�FRQWDFWR�
FRQ�HO�GLVWULEXLGRU�TXH�VH�OR�YHQGLy��$�WUDYpV�GH�pO��OD�IiEULFD�OH�SURSRUFLRQDUi�
WRGR�HO�VRSRUWH�GH�VX�JDUDQWtD�� 

,PSRUWDGR�SRU� 
$\XGDV�7HFQR�'LQiPLFDV�6�/� 
F�/OREUHJDW�����6DQWD�3HUSqWXD���������%DUFHORQD 
7HO���������������)D[��������������� 
LQIR#D\XGDVGLQDPLFDV�FRP��ZZZ�D\XGDVGLQDPLFDV�FRP� 

sĞƌƐŝſŶ�Ϯ͘�;ϭϬͬϮϬϮϭͿ 

�ůŝƐƐ�,ĞĂůƚŚ�WƌŽĚƵĐƚƐ��Ž͕͘�>ƚĚ 
ϵϲ͕��ŚĂŽŝ�ZĚ͕͘��ŽŶŐƐŚĞŶŐ�dŽǁŶ 
�ŚŽŶŐƐŚĂŶ��ŝƚǇ͕�'ƵĂŶĚŽŶŐ�WƌŽǀŝŶĐĞ͕�W͘Z͘�͘ 


